REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF BUDGET AND MANAGEMENT
GEMERAL SOLAROSTREET, SAN MIGUEL, MANLLA

'CORPORATE OPERATING BUDGET
—Elscal Year 2022

TO: LAND BANK OF THE PHILIFFPINES. (LBP),

Your Corporate Operating Budget (CORY Tor FY 2032 per apprnved LEBP. Bodrd Resclution Na 21-899. dated Decemher 15, 2021
supmitted pursuant to. Section 6 of Bxecutive Order (EO) No. 518; seres of 1979 and Section 19; Chapter 3, Book VI of EO No.: 292,
saries.of 1987, is hereby. gpproved foi-a total amount of FIVE-HUNDRED THIRTY-ONE BILLTON FOUR HUNDRED FORTY-SEVEN
MILLIOR EIGHT HUNDRED FIFTY-THREE THOUSAND PESOS ONLY (F531 447,853,000, 00}, Getai!s of which are- shown
below:

_ : PROPOSAL ‘APPROVED VARIANCE
PAR'{ !CUL@_RS ta)’ (b} {e=bea),
|totaLsourees,. .. ... 975330;597,000 P 975330,557,600 P _ A

Corporate Funds 975,330,597,000. 75,330,597,000
"TOTAL USES _ P 531,802,032,000 P 531,447,853,000 P (445,079,000)

Parsonnel-Services (PS) 22,915,596,000 22,915,596,000" 4/ LT

Matftenanca & Other Operating. Expenses (MOOEY 44,837,029,000 44,382,485,000 &/ (444,544,000)

Caital- Outlays (C0) _ -464,150,307,000 464,149,772,000 o 1535,000)
EXcass- P 443437665000 P 443,882,744,000 P {445,679,000)
Footnotes:

af The approvéd PS.level considers the LBR's adoption -of -Compensation arid Position Classification Systém (CPCS) per Gavernance
Commission for Goyernment-Ownead or Cortrolled Corparations (GCG)-approval dated May 10,. 2022, The said CPGS. approval expressly
authorizas the LBP-fo - fmplement: Category, 3 Satary. Structure. for -its 13,645 positionis based ‘on their CPCS Jub Grade eqitivalent
pursuant to Executive OrderNo. 150 dated October 1, 2021, its implementing rules and . regulations, and curresponding CPCS. dirculars
for ezch PS item.

bf The approved MOOE (evel is computed considering the budget-utitizatian of the: LBP, excépt for finantial expenses, and fixed items
tovered by contracts which are.recoimmended as propased,

¢f The approved CO [evel. ‘ronsiders the. Emplementatmn -readlriess of the projects and acuwhes under the respective €O ftems which. e
éxpected to be completed within the year as certifled by the LBF. The variahce of P535,000 oo refers to overprovision for. the.
t:ansportatfcn equipment based on the maximum aligwable costs and. speqﬁcatmns far the acquisftton nI‘ two- (2) units of: mntorcycle.
The lssuance of the corrésporiting authority 6 :purchase ‘Motar Vehicls shalt ba acted: separately subject to the. submnssmn by the LBF
of the. request letter to-the BBM, supported with pertinént data in actorddnee. with ‘the Budget Circiilar (BC) No..2022-1 (Omnibus
Guidellnes &n the Acuisition, Use, Rental, and Replacemént of Government Metor Vehicles)..

Nutwithsiandmg the afm‘amenhoned vaﬁances m HODE and €0, the LBP sttll has ﬂze ﬂexuh:m:y to modlfy its utlllzatwn
within the BBM-approved budget level for items l’undeﬂ gt 4f corporate funds.

|Further, the fetiowing conditions shall be cbsarved and compliad with:

1... All éxpenditures, whether for currént.opaiating expenditures o for €0, shall'be: made.within the limits'of available funds realized from
“corpérate receipts; authiorized corporate Borrowings and NG budgétary support either In the Foim.of subsldy, equltv or loans-outlay.

Z Any increase n the approvex prlnclpa[ COB'In the.course of the budget year, as: may:be warranted by add!ﬁ,anal corparate recelpts;
shall require: the: submission 6f a-supplemental COB to cover’ the additional expenditures.:

2 This approval ‘shall nok.he: constived a5-an authonzatlon for specific expenditure items. under PS which requlres prior approval by the-
OP Disbursements for PS shalk. strictly chserve pertinent: compensatzon laws; rules and- regulatiuns, In:!udlng EO Nos..7
and 24 dahed Septémber ‘8; 2010 and February .10, 2011, respectively and. E0 No. 150 for Gwemment-Owned ‘griContralied
Corporatlons (GOCC&} covered by RA HNo. 10149, Such. expend!tures shallalss be subject to rélevant’ donditioais-under the GPs of the
annua) ‘General Appropnatluns Att (GAA) -or any specic law or approval of the' President af the Phillpplnes andjor Secretary of Budget
and Mariagement or the Gavernance Comnitssion for: GOGCs, -as the case may be. ) .

4. Bisbursements for MOOE expenditures:shall b2 subject ta flie relavant provisions of the annual GAA, a'ii"idngloth‘é_rs'.
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TO: LAND BANK OF THE PHILIPPINES (LBP)

5. For equipment outlays included in the Annual Procurement Program that require specific clearance/approval from the agencies
concerned, shall be secured before acquisition thereof. Examples: Department of Information and Communications Technology for
procurement of information and communication technology equipment covered by the GOCC's Information System Strategic Plan, and
OP/Department of Budget and Management/Supervising Department for the purchase of motor vehicles, in accordance with the
provisions of the BC No, 2022-1 (Omnibus Guidelines on the Acquisition, Use, Rental, and Replacement of Motor Vehicles), RA No. 9184
(Government Procurement Reform Act) and its Implementing Rules and Regulations, among others.

6. Electronic payment shall be observed in the disbursement of corporate and public funds. In case when the same is impracticable, the
GOCC shall be allowed to continue with the existing payment scheme,

7. Notwithstanding the repeal of AD No. 103, existing laws, rules and regulations mandating the judicious and prudent use of government
funds shall be observed. No irregular, unnecessary, extravagant, excessive and unconscionable expenses shall be incurred pursuant to
AO No. 6 dated September 19, 2017.

£ It is understood that this review action does not authorize any item of expenditure that is prohibited by or Inconsistent with the
provisions of law.

9, Any and all officials or employees who will authorize, allow or permit, as well as those who are negligent in the performance of their
duties and functions which resulted in the incurrence or payment of unauthorized and unlawful obligation or expenditure shall be
personally liable to the government for the full amount committed or expended and subject to disciplinary actions in accordance with
Section 43, Chapter 5 and Section 80, Chapter 7, Beok VI of EO No. 292.

Recommending Approval: Approved
By Authority of the Secretary:

sl e e

Director, BMB-C Undersecretary, DBM
Date: _fLA?-Z MW,
3 :::::-::n, Land Bank of the Philippines COB N°t C4—22-0022
~ AUG 18 2022

Assistant Commissioner Winnie Rose H. Encallado
Commission on Audit (COA) - Central Office
COA Building, Quezon City

The Resident Auditor
COA - LBP
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