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Definition 
The “Insurer” whenever used below shall refer to United Coconut Planters Life 
Assurance Corporation (COCOLIFE), while “Insured Individual” whenever used below 
shall refer to “Insured Accountholder”.  
Master Policy shall refer to OptiSaver Plus Group Yearly Renewable Term Insurance 
(GYRT) and/or Group Personal Accident Insurance (GPA). 
Eligible Participants 
All OptiSaver Plus accountholder/depositor shall be eligible for a free life insurance 
and/or personal accident insurance, as applicable.  
The depositor must meet all the following requirements: 

a. 18 to 64 years old, Filipino citizen 
b. Residing in the Philippines at the time of application 
c. Actively at work 
d. In good health 

An accountholder/depositor shall be considered ‘actively at work’ for insurance 
purposes if he performs all the usual and normal Activities of Daily Living and if at any 
time, he is neither (i) hospital confined, nor (ii) disabled to a degree that he could not 
then perform his usual and normal activities of life. 
For joint accounts, maximum of four (4) accountholders/depositors are eligible for 
insurance coverage regardless of whether the account is classified as Joint “OR” or 
Joint “AND”.  
Each eligible accountholder/depositor must properly accomplish the insurance 
application form in good faith with all the material facts within the 
accountholder/depositor’s knowledge and submit a duly signed application form to 
qualify for inclusion in the group insurance. 
The Bank shall endorse the insurance application form to the Insurer within 2 business 
days from receipt thereof.  The Insurer shall assess and approve or decline the 
application within 5 business days.  In the event the insurance application is not 
submitted to the insurer due to a fortuitous event or any other reason beyond the 
reasonable control of the Bank, the Bank shall not be held liable for the non-
processing, delay or failure to fulfill any obligation by reason of force majeure or 
fortuitous event.   
The Insurer reserves the right to decline coverage to an individual who fails to comply 
with the requirements as prescribed in the Master Policy.  
Effective Date of Insurance.  
Insurance coverage will commence at the start of the following month, based on the 
deposit Monthly Average Daily Balance (MADB) of the previous month provided the 
application is approved by the Insurer and all requirements prescribed in the Master 
Policy are complied with. 












